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STATUTORY II,ISTRUMENT
Supplement to the Si.ena Leone Gazette Va!. CXLV, No. 33

Srerurow INsrrrryn'rNo. 4 or 2Ol4

Published 19th June, 2014

THE STAMP DUTY ACT
(Cap. 274)

a No. 14 The Finance Act, 2023

I. Unless otherwise provided. this Act shall be deerned to

come into operation on the I st day of .Aprrl,2023

STAMPDUTY ACT,CAP?7A

Amendnrent 2. Sche,dule A of tlre ftamp Duty Act Cap 274 is arnended

Tsr Srlrrap Durv (Fres) (Avnor"mNr') Onnrn, 2014

In exercise ofthe powers conferred upon him by section 4 ofthe
Stamp DutyAot, the Minister responsible for Finance hereby makes
the following Order:-

Short title.

of Sche<luie
of Cap 274

AmeDdment
of thc
schedule of
the Excise
Act. 1982

A deleting the rate indicated in paragraph'(l) and inserting the following

new rate-

Rate

0.02 or 2% ofconsideration

EXCISE ACT, 1982

3. (a) repealing ttre excisg rates under the heading 2203 and

replacing them with the following new excise rates:-

Rate

or US$ I pet

per cl
or US$l.50 pet l

l5pcrcl
or US$r.50 pet
litre

PCI
or USSi.50 per

Schedule A of the Starnp duty Act is amerided by substituting
for lhe amounts shown in that Schedule the following amorurts;-

SCIIEDL]LE A (sEcTroN4)
Leones

O-IY.l- Conveyances and other assignments ofproperty, reat

and personal, mortgages debentures and hansfers
thereof, and liquidarions. ofthe value ofthe property:

Provided that in the case ofa reconveyance or discharge
of a mortage the stamp duty shall be-

50,m0.00

2 Deed of any kind whatsoever iot described in this Schedule 5qm.m

s0,000.c03. Powers or letters ofattorney

Mloe this jOth dry of May, 201 4.

DR. KAIFALA MAXAH
Minister oJ' Finance and Eronomic Developmenl.

Pxrvrto lNo Prmlsuso rv 'nu Govtl-Ltrtl;l P**rolc DEpARTMEhur, Stgr.nl Lroue-
GnantNo.33 or 19rg Jwe,2014

(

Conveyance Section

Stamp Duty Fees for conveyances and

other assignmenh ofproperty, real and

personal, moitgages dehnturcs and

Fansfen thereof, and liquidations, ofthe

valuc ofthe propefiy

contert per
solution (7o)

AlcoholicDescription/Goods
specificrti0n

Heading
I

I

H. S. Code

siout & Poner <10220300. rc.000

Bccr <10220300.20.000

Non-alcoholic
nol>5o/o

<10

<102?0300 90.000 Other form ofBq

Otbcr form of Becr <10220300.90.000
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850 P.N.34
I].N.34

Purrrc Nonc-r No. 34 or 19?8 lies:riptitx ofRato
Dutf

al

i
Publishd 3Arh lune, 1978

shorttitta , Trr CL'srolvts Tlnnq (AurNourNr) Onom, 1978

ln exercise ofthe powers conferred or.t llm by section 14 ofthe
Customs Tariff Act, 1968, the Miaister of Finance acting in accor-
daace with thc advice ofl the Cabinet I',ereby rrakes the follorung
Orcier_.

Am@dmeEt t. The First Schedule to the Customs Tariffis hereby amended

${,f,'',Tffi asfollows-'
toms Tariff' {a) by varying the existing rates of dugr ..lnder the f'oilowing

T;ritr *cm *un':bers to reari respectiveiy-

?, Etiitlie poultry offais (excluding
iirer)

Fouitry iive,4 fresh, chillei, frozen, salted orin
brine

(Xher rneat and edible meat offals, ftxtr,'
chilled or frozen

A. Meat ofanimals specii,ed in Sub-head-
iag No. 0I.06e
1. Geme meat

2. Other

oIl-450 kg. l5/, or
I-eO-55
per kg

15%or
t€0.55
per kg

l-8i0sl

l5/" ot
!-e0.55 pe

kEr
i3\ot
Le0.55 pe

ks

15%ar
Ir0.55pet

kc.

30/oor
Ir0.55 Pe

ks

ks-

kc.

02.03

02.M

kg.

01i-Bgi

011-892

036{10

036-0q)

r5)(a.r
IrO.55 pe

L.s
l5/"ot
le0-55 Pe

kS-i
I

I

i.

i

I

lcg.

ks.

te!

ke.

kg.

;3. Edibie cfals of aniqrals specified .ia
Sub-heading No. 01.061
i. Camo ofi'ais

rrf{,Jort
Tariff
ltern
No.

besrxiption I Sta:istical
, IJo.

ot:Rate

011-893

0I1-899

411-3r0

Quantiry Dut-v

Meat and edible offals of the aniraais faliine I

within lleadirg No. 01.0t, 01.02, 0l'03 or I
01.04, &€sh, chillecl or froze"r

F. 'Otrali , Oii

Dead poultry (that is to say. iowis, d"firs-
gecse, turkeys'and guiuea fow{si and-editrie
6trau tnererir (excepl livs;), fresii, chillcd or
frozgn

A. Chictens, dressed or nol, excluding
offals

B. Poultry, oihq'a:rd e<tible poeltry offals
(ercluding llver)
1. Poultry-" otber

?is fat frce ollean nrcat aod pouirry fat (not
rEndered or soiver.t'extracted), fresh, chilie4
i'roizen, saled, !n brice, dried or smoked

2. Otlier

Crustacsafls and olc'iiuses, u'hether in sbell or
act. frer,\ flive ol ieadi chiiled, froren, saltcdo
iu briteordried, crustaceens, in shei!, simply
boiied ir s:ater

A, Shrimps and prawns, fresh, c&illed or
. troa,a

B. 0ther

Milk arld crcafl1 p€6erved, concenirated or
srrypetoned

ri

02^ot

02.02

I

i

i

i

i
I

I

i

I
I
i

;

+iS0 kiiogranet 15lt or
I.e0.55
per kg.

rlf.0-5

kg.

kB

3O/o or
Le0-55 pe0s1"-4I

---12001

l5"r( ar
rra.55
per kg.

l5)'" or
LEO.55
p€r kC.

{)

t

!

{
I
I

I

i
I
:

I

i
I
I

04.0i

kg.
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Lnli or
Qualrrity

I

I Statistical
: No.

Item
N;.'

I

TET C{JSTOMS. TARIFF ACT" 196;8

(Act No. 15 of 1968)

I

I

I
I

i
I

I

I

i
i

I

;

I

,l
i I

I
I

I
!

I

I
I
I

,

,
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I

:

l

I

I

I

I

I

I
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Tarif
It€dr
'Nol

Seeds of anise,
crimi!, anraway

DancriPtior

D. Milk (other than *'he:') andcrearn,-ir:-' fEms'o&er than po'r<ier or granules
1. Caf,ried gn'ecteaed

2. Calned unslywterred

3. Otber

Birds' eggs and egg yolks, ftesh dried or otter-
wirc pieservd. sweetened or not

B. F,ggs for hatchisg
C. Other

Cuts. Uacaersand stomachs of animals (otber
-ttrai nsn) *AoIe aad pieces thereof-- 

n. iilpe, edibh fresh, saltcd or dded
t. Fresh

B. Sausagecasiogs
l. F*sb

C. Other
t. Fr€6tt

Coffee. whether or not roastcd or flecd-of.ca-
feine; co?ce husks arr6 skin5; coffeo substitu-
t si&tdnus coffee in anY PloPortion

A. Coff€o,notroactcd
1. Robusta
2. Libcrica and otber

badian" fonnel, coriaader,
and juniper

{,

10.02
to.o3
10,04

10.07

1' Ogusie
Rlo
tsarlcy
Oats

Buckwheat, millet, canary eeed and grain sor-
ghum; Other cereals

A. Millet

Ccreal florirs

A. Ofwhcatorofmeslin
l. L[6lb

,l

il

Unit of
QuaatiiY

Statisticai
No.

kS.

kg.

kg.

No.

ke. .

kg.

ke.

02249\

a22492

02249E

025=120
025*190

291-93i

-933

--935

?91

291

kC.
ks.

ks.
ks.
kg.
ks.

kg.

kg.

071-1 11
wr-112

w5-25r
045-100
04H00
045-200

04!910

u6-ol2

i1.01

15i4

Paoe 3 of 34
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pa!

per

fariS
Item
No.

P.N.34

i2.01

12.09

12.10

17.01

t7.03

18.06

19.06

r 1.03

I-eO.10 pcr'
kg

LeO.10
ks,

Le0,i0
ks.

15
15

N%

o/
o/
/a

I*0.32 or
ts%

tS%

25%
2s%

Fiee
t0%
10%
10%

.c5v

ts%

Desqiption

Florire of tire legumilous vegetabies lhlling
within Heading No. 07.G5

Flouls of tirc fruits falting within any Eleadiag
ia chapler VIII

Oil seeds and o-leaginous fruit, whole or brokeo
C-. Palmfirt$ and kerneis

2. Palrn kerncis

Coredlstftwand husks, uaprepared or chop-
ped but not otherwise PrePared

Maneolds, su,edes, fodder roots, hsy, Iuccroe,
clover, siinfoin, forage kaie, lupioes, vetches
ard similar forage products

Beet sWru and cane sugar, solid
A. Raw sugare

B. Other
I. Sugar imported in bulk (bags)

2. Suear prepared fol rotail in sires
not orceeding 5 kg

Molasses, whsth€r or not decolourised

Statistical Uait cr
Qualtit

o5lj-4,9t

osg92

223-22s

081-120

06r-100

061-210

ffil-2z}

061-500

u3-02$

048-121

s81'-

&g.

ks,

kg.

kg.

Le.

kc.

kg.

kc.

kg.

I

I

I

I

i

I
I
i
I

I

I

Chocolate and ot&er food preparations coo'
taining cocoa

B. -Preoaratioas of flour, starch or rnalt
extiacf of a kind used as infants' food
or for dietetic lrurposes, containing
50ft or.more bY vseight of cocoa

Frepareri foods obteiDed by the swelling-og
roisting of ereals or ccreal products (puffed
rice- conn 6akes and simiiar'products)' l. Specially prepared as babY food

Ccrnmnnion Wafers, empty cachets of e kind
suitable fot pharmaceutica! use, sealing
wafe.:s,rice papre anC simiiar products

kg.

kg.

I

i

I

I
I

I
I
I

i

I

!
I

I
I

I
I

I

I

l

i
I

i
I
i
I

I

I

I

I
I
I
I

I

I

I
J

I

I

i

I

I

I
I

I

I
i
I

!,
i**i
I. -l
I

o5.M I
I
I

I
I
I

I

I

I

I

oe.oi I

I

I

I
I

I

0e.@ I

t
I

I

i

I

No.Rate of
D:rty

11.M 
I

I

!

I
1

i
I

II

I

i

t.
I

I

I



H54

Tariff
ftefil.
No"

2t.o5

21.07

22.04

72.05

Slatistical

: 048*411

048412

098-0sl

098-052
098-053
.098-059

o9&o10

098-O9t
098-{92

098-09,1

.1r2-I11

112-l12

tlz-tl3

No.

A. Cornrnunion wafersB. Enrpty cachets of e kind srntabie for
phannaceutical u.ce

Soups and bro'Ju. in liouid. soiid or powder
form, homogeniiec conrposite food prepam''
IIOns

A' Solid soups.aad broths, ia liquid or
powder fornr
I. heuared as babv focd
2- OtF;r soups .and broths in liquid'

solid oi powder fora: made of
(z) Mcat
(D) Yeserabie
(c) Othor

lce Geam
Preparations srreciaily for ia;cnts not
elsevhere specified

Grape mu5t, io femronfation or rvith fermenta-
hon:arrestod otherwise than by f,ne addition
of alcohoi

A. Imported Lq rasks:
l. Not oxceerling 12 p.v.a.

B. !tromogenised, composite fot>d prepa-
ratioEs

.Food preparatio$ not elsewhcre specifred
A. Feanut but6sr
B.
D.

2. Exceediag 12 p.v.a.

B. Other
L Not exceeding '1,2p.v.a.

2. Bxcoeding t2 p"v.a.

Wines of fresh grapes; gmpe $ust uith fer-
mentation arresta<t bV the addition of alcoho!

A. Spariling wines
1. Ctirampagne

I
I
I
I

I

i

:

t2-.

l2-t2I-

f }-i 7')I7- Other

Uoit of
Qxtrtit;,,

Rati: cl"
Duty

Flee

l0y,

40
45

/ao/

1<o-1

P.N.34

'farill
Itefii
No.

22.08

Desffiption

Vr'ines
trmported i:: casl$
exceeding 12p.v.a.

B. Excecding .i2 i.-.v,". 
'

2. Other

A. Not exceeding !2 p.v.a.

B. Exceedine 12 p.v-a.

Vermouths and other wines of fresh grapes
ffavoured u,ith aromatic extracts

A. Imported in barrels

B. Other

any strGEgth
A. Ivtettylated

2. Other

B. Other:rofl-potablespirits
2. Other

Uoit of
Quantrty

kc-

kg.

ke.

kg.
kg.
ks.

kg.

ks.
ks.

ks.

'lit.

lit-

lit.

tit.

Iit-

lir.

20%

3A%
aAo/

30%

')fio/

11?-t?3 lir.

1t')_1.,1 Ir.

lLz-|25 tit.

1L2-i26 lit.

I 1?*i3l

I i2-.139

tn-410

172-?10

512.-l&+

512-162 Iit.

!it.

22.C6

'r't 
^'7

I

45%
LeO.90per

k,0.70per
litre or

lifre.oi
4s%

Lel.30per
lit- or
65%

Lel.4Oper
lit. or
65%

cl
70%

Le3.50 per
iitre or
70%

Other fcr:orelted beverages (for example, cider,
perry and moad)

A. Cider and pery

B. Other
l. Imported in barrels

2. Other

I

I

.I

i
i

i

t

I
I

I

I

I

I

i

I

I
I

i

I

12-29o

Ethyl alcohol or neutral spirits undenatured,
of a strengtl of 8O or ftigher ; dcnatured spirits
(including ethyl aicohoi and neutral spirits) of

Le5.50
Itre

pe,. L
l
:

Lr
i
2
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' Description
I

i
I i i

I'l Statisticai
No.

I

I

1

i

I

I

I

I

I

I

I

i

I

I
;

I

i

I
1

I

i

I

I

i

i

i

I

i

i

I

I
I

I

I

I

I

I

I
I

I

I
I

I i

I

I

I

I

I

I

i

I

I

i
I

i

I

I

I
1

I

i

I

i

I
I
!

I
I
I
I

lit.

[t' ,.

lir

lir.

iit.

j

I

I

I
i
I

I



Bs6

toirf I

Itcsl I

No" I

Ocscri.ptlon

3. Other

D. Tobaecoex$retsEnd G$5enee6

Paraffin wax, microerystaliine tuax, slack wax
ozokerilo, lignitr wax, peat wax and other
nircrsl *iaxot, whethcr br uot coloured

.A.rtificid vexer (irrhding watcr+olubl. unxcs) ;
prcpard waxa!, Eot cmulsifed or contaln'ng
solrcats

Matchce (c*cluCing bcngel matchee)

24.A2

2, Gigarillos

E. Cigarottes (including thc wciSht of the
papcr and any tip)

C. Othcr maouf,actured tobrcco
I" Impetcd in bulk for tho rnauufac-

tur-c ofcigarettes

2. Packad fmretail

27. 3

31.W

36.05l
i'
i,

ii
.1,,

I

il
,l

27.02

I

r22-.1 l0 kg/hunds.

No.2022-1

22-204

91n-31

l2L3t'.l

t2x-312

t2L320

335-120

598-310

'r,,
88;i--221

kg;/hunds

kg.

kg.

kC.

ke"

kC

kg.

Gross
Boxes

100
metres

P.N, i4

Rate ot"
Duty

Ir3.25 per
litre or
30%

1,e5.00 Per
100 rnetres

F.N. g4

Descciption

Writing blclcks, euvelopes, Ietter car&, plain
postdrds, coriespondince car<is, boxes pou-
ihes, wallets and writing compendluills' or
paper or paperboard, containlng onl, an
assortmctrt of paper stationery

B. Other

Wovea fabrics of sitk or of waste silk other
than noil

B. Other

Woven fabrics of neii silk
B. Other

Unit oi
Quantit

1.e25.00
per kc.
70%

Ir25,OO
per ks.
70%

Le24"50

ke.
I-c13.50
per kg. or
7a%

Lel3.50
per kg. or
70%

I-eI3.50
pcr kg. or
10%

.l
,17.04 i Sensitised platec and fitrm, exposed but not

; develope<il ncgative orPositive
A. -CinematogaPh fikn

:

3?.06 i Cinernitograph fflm, exposed and deYdoped,

i consistin-g only of sound tracks' tregative or
: positive

I Otto cinernatoEraph filnr' exposed and deve'
i looed. whothor or not incorporatlng souno

' trict, nogative or positive
, A. Negative

B. Positive

883-.OC1 lo0
m6tre.s

t)82-441

s83 402

883-003

5l,2-294

654-109

65+t09

653-t(B

653-109

lfil
metres

100
mcf'rcs

100
&r€ffcs

sqllare
metres

squar€
mstres

sqEarc
m€tres

squar€
rsctres

37.O?

or

or

per kg. or
70%

perLcz.00

48.14

50.09

50. r0

kC.

20%

"0%

5i.04 i yy'ov€n fabrics.of rnan-made fbres (continu-ous)-- - : i".i;ai"e;ooeniauticsofmonofil orstripof
' I'{cariingNor 51.01 or5l.02

A. iyrc cord fabric of-continuotls syn-
ihetic texile nraerials

-ts. Fabrics containiog E5 per cent or tnore
bv vsisltt of continuous synthctic tex-
t-;i. -iteriats otlrer tban tyre cord
fabric
2. Olher

557" or
Le2.50per
gross box

Danar tr nJ 2.A

Statisticai
No.

Unit oi
Quantity

I

Ii

I

Tariff
Item
No"

i
I

I
I

c. othcr I

I
I

I

Munufocturqd tobacco; tobacco extracts and 
;

as$ricoi i-;. - 
Cip"s end chcroots; cigBrillos I1. Cigars and cheroo.ts 

i
l

I
I

t'
I

I

I

I

;

I

I
i
L

I

I

I
I
t

i
I

I

I

i

I
I

I

I

I

I

I

i

i

I

i

I
I

I

I

t

I

I

I

I

I

I

I

I

i

i

i

I

I

I
I

i

I

I

I
:

i

I
I
I

I

I

I
I

I

I

I

I
I

I

I

I
I

I

i

i

Fltrn il rclb, sonritird, uncxporcd, psrfora- i

trd or not iA. Cincsratogaph film 
i
i



\

a

il
il
t.
I

ii
lr

i:

.l
,1.

Es{{

Tart{
I)escriptio:-'

-P.N,34{

B.oto of
Duty

45% or
LeO.l8 per
sq. rnetres

457, or
LeO.I8 Per
sE. fictres

45/" or
LcO.iE por
sq. netres

l3)l or
LeO.l8 Per
sq. metres

45?(or
LeO.l8Per
sq. metr€s

P.N; 34

Taxiff
Item
No.

!

i

I
I Quaatity

r!

Statisticat
No.
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2. Other

cluding receivers iacorporating soand
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l. Inccrporating soi:nd recorders ot
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No.
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Disiafectent, insecticir!€s, fungicides, ho;'bi-
cides, aotisprouting products, rat poisons and
sindlarproducts, put up in forms orpacking
for sale by reta!! or as prepaxations or as
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Inicks anC caadles fly-papers)

ts. l. Aorosot Insectiides
2. Ofher
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includiag receivcrs incorporating
sound reorders or reproducers
1. Not iqcuporatirtg a,ny other de-' vtcc

Incorporating
reproducers
Othcr

25%

3aor'o
50%

2s%

&%
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6rrJ or irclu::i, c:rr:i::r: rrl l::s thac i9l ty wci;'it
of l:(liolcsn oili or c: rjl; .btail:d frcm B:tunincrs
n:intrais. lh$c clls b,t:i: t:: c:si: cocstiluclts.of thc
prcprratico:

f.r. ilotqr :pi:ils. io:iudi;:3 ari:ilion :pirit
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6 No. I Finance Act 2021
,1

No. I Firutnce Act 2l2l

(d) deleting the tariff item No.73.17 the
correslronding descriptions and tbe
corresponding rates and inserting the
following tariff item numbers, descriplions
and rates-

THE TORESTRY ACT 1988

5. Section 25A of the Forestry Act 1988 is anrended by
repealing and replacing that section with the follorving neu, section -

O) deleting the definition of "impeding tax

adrninistration'1 and inserting the following
new definition -

"impeding tax administration" means any action by a

person to corruptly, by fo-rce or threat of force

lincluding any threatening letter or cornrnuniotion)
intimidatg harm or obstruct any officer or employee

of a person or agent assistittg the National Revenue

Authority for revenue collection purposes, including

any member of the family of such an officer or

employee of a person or agent,".

(c) deleting the definition of associate person

and inserting the following rrew definition -

"associated persons" refer to two or more
persorls where-

(i) one person is controlled bY the

olher;

(ii) such personsareeachcontrollal
by the same person or persons.

One person is controlled by another person

under paragraph (i) where -

(i) one person acts or is likely to act in
accordance with the directions,
requests, suggestions or wishes ofthe
other person whether or not the
directions, requests, suggestions or
wishes are communicated to that

Person, or

(ii) the:other person is'a legal Person, or
tle other person holds or contols more
than 25 percent ofthe share capital or
the voting rights in the other person.

Amendment
of Section
25A ofAct
No. 7 of
1 988.

Amendment
of Section 2
ofAct No. 8

2000.

"Royalty
on
timber
export

25A. An exporter of timber log, timber and
timber products shall pay to the National
RevenueAutJrrrrity a timher royalty of$3,000
per any 33.2 cubic n.retres before he exports

any timber log. timber and timber products
excluding fi:rrriture. edge glue boards,
ply"wood and u,ooden transmission poles
from planted forests.

TIIE INCONM TIX ACT 2OOO

6. Section 2 ofthe IucorneTaxAct 2000 is arrrended by-

(a) deleting the definitiou of "gross income" and

inserting tle followiug lew detinition -

"gross income mtarr:r tirc toiri income derived fi'om
all soruces olataxirbie person befirre anydeduction
or allowance"

HE,ADINGI H. S, CODE SITC DESCR]PTION EXCISE

RATE

13.l',l
lzrru 

oo ro.oo - Nails s%
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Amendmenl
of Sccrion 3

of Act No 8

2000.

Amendment
of Scction 5

ofAct No. 8

2000.

Insertion
of new
section in
Act No. 8 of
2000.

7 , Section 3 ofttre Incorne Tar Act 2000 is arnended by inserting

the following new subsectiotrs immediately:rtter subsection (3)-

"(4) For the purpose of subsection (1) a person

liable to income tax on chargeable income
and taxable activities from a source in Sierra
kone shall register with the National Revenue

Authority.

(5) A person liable fbr registration under
subsection (4) shall include all electronics,
online and digital transactions and actMties
ofa resident taxpayer.

(6) A person who fails to register under
subsectron (4) commits an offence and shall
be subject to the penalty provisjons under
trle Act".

8. Section 5 of the Income Tax Act 2000 is amended by
inserting the following riew paragraph immediately after paragraph
(b)

"(c)Suliject to sectiott 3, corporate income tax for
manufacturing antities or factories whose

management and functional activities are

exclusively set up outside the Western Area
shall be l5 percent."

9. Thq Income Tax Act 2000 is amended by inserting the

following new section imrnediately after section 6-

Mininrum
turnover tax
for onlioe and '

digital transaction

6,4. Subject to section 3 a rninimurn tax of
1.5 percent shall be imposed on the

turnover of all digital and electronic
transactions and sales on the universal
income derived by a resident taxpayer

in Sierra Leone "

a'

10. Section 3 of the Income Tax Act 2000 is amended i1 Amcndment

paraglaph (s) of subsectiorr ( I ) by deleting the word "gross" found :l i::t^::: 'zJ

immediately before the word "monthly" and inserting the word z0oo.

"basic"

11. Section 32 of the Income Tax Act 2000 is amended in Amendment

zubsection (2) byinsertingthefollowingnewparagraphimmediatelv :iiIlS:. 

"'
after paragraph (c) - 2ooo.

"(d)group rnembers of a company fully
registered in Sierra Leone with a minimum of
25 percent holding in the group, shall recoup

losses of mernbers in the same group up to

ten years as provided for in this Act

Provided that ownership and control are

tested by reference to the ordinary share

capital, voting rights, dividend rights and

rights to distributions o:r liquidation".

12- Section 35 of the Income Tax Act 2000 is amended by

repealing and replacing that section with the following neu'section

Interest 35 (1) ln ascertaining a pa'son's chargeable income

expenso for a year of assessment, thetotal deduction

for financial costs shall not exceed the amount

referred tr: in subsection (2)

A) The amount of financial coSts referred

to in subsection (l ) shall be equ.al to the sum

of-

AmeDdment
of Section 35
ofAct No. 8

2000.
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(a) continues to conducl the same business; aild

.(b) does not engage in a new bus'niess or investment except with the approval
of the Commissioner,

for a period of three y6ars afier the change.

PART X . INTERNATIONAL TAXATION

89. (1) lncome is from a sourcs in Sierra Lecne if it is-

(a) derived from an activity which occurs in Sierra Leone;

(b)sderived in respect of employment exercised or services rendered in
Sierra Leone whether or not the income is received in Sierra Leone;

(c) derived from real property located in Sierra Leone, including gains from the
disposal of interest in such real property and from the disposal of shares in a
company the property of wlrich consists directty or indirectly principally of
interests in such real propertyi

(d) derivod from the disposal of a shareholder interest in a company residenl
in Sierra Leone;

(e) derived from the renial of personal properly used in Sierra L6on6;

(f) derived from the sale or license of industrial or intellectual property used in
Siena Leone;

(g) interest where-

(i) the debt is secured by real or personal propol'.y located in Sierra
Leone;

(ii) ihe bonower is resident in Siena Leone (other than a temporarily
resident individual); or

(iii) the borowing relates to a business caried on in Sierra Leone:

(h) a dividend, management fee or directdr's fee paid by a company resident
ih siena Leone;

'rPu*nph(b)rpol€daDdrcplaedbys. l6(a)oftheFimccAct2Ois.Prctiouslyrcadi
"(b) dcrivel in r*pett oJoay aploywnt erercispl in Siera Leorrc whether or not thi goins or ProJiLt iort
such ehploymeil dre received in Siero Leone "

Allowable foteign tax credil

90. (1 ) A resident taxpayer is entitled to an aliowable tax credit in respeci of foreign

income tax bome by the taxpayer on assessable income.derived from a foreign

source.

(2) The allowable tax credit in respect rrf any foreign-source income may not excee

ihe Siena Leone income tax on that foreign-source income, calculated by applying

the average rate of sierra Leone income tax to the foreign-source income reduced

by any deduction properly allocated to that income.

(3) For the purposes of subsection (2), the allowable tax credil in respect of foreign'

source income and the Siena Leone income tax imposed on that income are

calculated separately for each amount of foreign-source income derived by a

taxpayer.

(4) For the purposes of subsection (2), foreign-source income derived by a foreign

branch of a resident company is aggregated and considered a single rbceipt of
income.

(i) a pension or'annuity where th'e pension or annuity is paid by the Siena
Leone Govemment or a resident of Siena Leone;

O a natural resource payment for a nafural resources laken from Siera
Leone.

(k)s a premium for a generai insurance paid in respect of the insurance of a

risk in Sierra Leone.

(2) Any income which is not from a sour'ce in Siena Leone is foreign-source income

(5) Foreign income tax bome by-

(a) a partnership shall be treated as bome by the partners;

(b) a trustee shall be treated as bome by the beneficiary where the income c

which the trustee was assessed in the loreign country is included in the
assessable income ot a beneficiary under this Act; and

(c) a beneficiary shall be treated as bome by the trustee where the income c

*[i"n tn" beneficiary was assessed in the foreign country is included in the

income of a trustee under this Act.

(6) For the purposes of lhis section-

(a) 'average rate of Siena Leone income tat' is the percentage that the
taxpayer's Siena Leone income tax calculated without reference to this

5'Pangaph (k) adied by s. l6(b) offic l'inancc Acl 2013

a

6l
64
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activity is carried out in
Sierra lrone, or at least 2070
of the company's income is
derived from Sierra Leone.

19. Section 6l ofthelncorneTaxAct, 2000isarnendedin of
in paragraph (b) of subsection ( I ) by deleting words "one quarter"
and zubstituting"75%".

20, Section 97 of the Inconre Tax Act, 2000 is arnended by
deleting tlrat section and substituting the following new section-

9. (l) Subject to this section and section 98,

a taxpayer or nominated officer ofa partnership or
trust shall-

(a) file a return of income for each year of
assessment; and'

(b) make arrangements to pay any balance of
tax thereon, not later than four calendar
months after the end of the year of
assessment.

@ Where the taxpayer is about to cease activitv in Sierra
Leone or where the Commissioner-General otherwise considers it
appropriate, the Comrnissioner-General mayrequire a taxpayer to file
a rehrrn of income covering a period of less than twelve months by
service of a notice in writing which specifies the due date for the
return of income.

(3) TheCommissioner-General shall prescribe-

(a) the form of the return of income;

(b) the information required to be included on
the retunr of income;

(c) the method of filing the return of income,
including any automated or electronic
system; and

No. ! Finance Act 20r'1

(d) the method ofpaylng any balance of tax.

(4) The Comtnissioner-Gerreral may prescribe different
forms, information and methods for t4xpayers who opt under
subsection (2) ofsection 4 to be taxed atthe rates set out in Part V of
the First Schedule.

(5) In the case ofa person who has opted to be taxed
under subsection (2) of section (4) (Small and Micro Taxpayer
Regime), a simple return completed by an agent for a fee approved
undera DornesticTax Preparers Scheme fs Small and MicroTaxpal,er's

specifi al by the Commissioner-General.

(O Subject to subsoction (7), the return ofincome shall
be accornpanied by-

(a) in the case of a person carrying on business
in Sierra Leone, other than amicro or small
taxpayer- a set ofannual accounts certified
by a firm of chartered accountants
recognized by the Institute of Chartered
Accountants ofSierra Leone and approved
by th e Commission er-General ;

(b) in the case of a person car'rying on business
in Sierra Leone, other than a micro or small
taxpayer who has opted under subsection
(2) ofsection (4) to be taxed at the rates set

- out in Part V ofthe First Schedule - a set of
annual accoults ofthe taxpayer's business;

(c) in the case of a non-governmental
organisation or an organisation whose
incorne is exempt under section 9 - annual
accounts, stating income from trading

' activities, incune from anyother sourcg and
expenditure;

B

Amendment
of section 6 I
Act No 8 of
2000.

Amcndment
of section 97
of Act No. 8
of 2000.
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(7) Ifa person, to whom paragraph (a) or paragraph (b) of
subsection (6) applies, carries on business through two or more
branches, the anmral accounts shall.be disaggregated for each

branch ard set out the information prescribed by the Commissioner-
General for branches.

(8) A certification by a chartered accountant ofannual
accorults shall state-

(a) the basis upt:n which the accounts were
prepared; and

(b) the correctness and completeness of the
accounts.

(9) Areturn ofincome shall be signedbythe taxpayer or,

if the taxpayer is legally incapacitated, by the taxpayer's legal
representative and shall co[tain a representation that the return is
complete and accurate.

(10) The Commissioner:Geueral mayprescribe the basis

on which a person other than a taxpayor may assist a taxpayer to
prepare and file a return ofincome on behalfofa taxpayer, or class of
taxpayers.

(tl) A person who completes or contributes to the

completion of a return for compensation shall also sign the return

unless the person is an ernployee ofthe taxpayer.

(12) A taxpayer may file a refiIrn under this section, and

any other re.turn required to be filed under this Act, and make payment

through the payment system inciuding att automated system

administered by the National Revenue Authoriry. "

21, Section 109 of the Income Tax Act, 2000 is amended -

(a) in subsection (5) by deleting that subsection
and substituting the following new
subsection-

hich distress is levied"(5) Property upon w
under this section shall be kept for up to 30 dals
as directed bylthe Commissioner-General either at

the premises where the distress n'as levied or at

such other place as the Conrmissioner-General may
consider appropriate at the cost of the taxpayer
those tax liability is involved."

O) in sub-sections(6)and(8)by deleting"ten

days" and substituting "30 daYs";

22. Section 113 of the irco-. Tax Act, 2000 is amended in A^mendment

subsections (1) and (2) by deleting those subsections and ili:"JH,
substituting the following new subsections: 

),;o:."t

'(l) A taxpayer whoderives orexpects toderive

business income in ayear ofassessment shall make

an estimate of chargeable business income and

turnover for the year ofassessment on or before

3 1 st January , of tlle year of assessment oq for a

taxpayer using a substituted year ofassessment,
' on o, before the end of the first month of the

substituted Year of assessment.

@ A taxpayer who derives business income in a year of
assessment mayreview his estimates of chargeable business income

and turnover for the year of assessment-

(a) on or before 30th Aprii of the year ol'
assessment or, for a taxpayer using a

substiruted year of assessment on ot before

the end ofthe fourth month of tlre substituted

year of assessment.;

(b) on or before 3lst October of the year of
assessment or, for a taxpayer using a

substituted year of assessment on or before

the end ofthe tenth month ofthe substituted

year of assessment."

Am6ndment
of Section
109 ofAct
NoSof
2000.
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{
FIRST SCHEDULE

, PARTI

(Section afl))

Rates of tax applicable to individuals resident in Siera Leone for the yeal of
assessment commencing 1st January, 2014 and each succeeding year of
assessment.ll6

PART,II
(Section 4(4))

Rates ol lax applicable to chargoable properly income of minors resident in Sierra

Leone for lhe year of assessment commencing lsl April, 2000 and each succeeding
year of assessment.

lf chargeable income is: The tax is:

Not over Le360,000 Nil

Over Le360,000 40% of the excess
over Le360,000

, PART III
(Secuons 5 and 6)

Rate of tax applicable to companies, other than companies under section 2'1,

resident in Siena Leone for a year of assessment commencing on or after 1st April,

1 999 and to trust income of a trustee for the year of assessment commencing on or

after 1st April, 2000 and each succeeding year of assessmont.

Rates of Tax 30%il8

PART IV
(Sections 117, 118, 119, 120 and 121)

Rates of tax to be withheld from payments made to residents

Chargeable income.

Below Le 3,600,001.00 per annum
Le 3,600,001.00 to Le 7,200,000 per anrtum
Le 7,200,001 .00 to Le '10,800,000 per annum
Over '10,800,001 .00
117

Taxable rate

Nil
1SYo

30%

!t6 Pan I rcpealcd aod rcplaccd by s. 9 oftlrt iinance Acl 2015 8d provided nrcs $a! hav€ apPlied from I
J.nusry:014.
rr? Rau thar applicd for thc yo fiom I Jstar)' 2OI3 wcre the suDc as thosc thal aPplicd for thc fol I od
20 l2 yrs (5 b.low) cxcepl fiot lhe "259i" lar nlc was rcduced to "20'lo" as pcr e. J0 of lh. Finan@ Acl
2013.

Raes $!t appli.d for the ycrs from I JaDuary 201 I 6d fiom I Jaruary 20 I: werc csublished by s. 2(c) of rhe

Financc Act 201 I s:

Ifchagcablc ircosc is:

Not over Lc I ,t00,000
Ovq li 1,800,000 bu Dol over 3,600,000
Ovq l, 1,600,000 but not ovet 9,000.000
Ovq Lr 9,000,000

Thc tu is:

FroD. l Jmuary 2009 thc "nil ' lax atc lhreshold Bas taiscd fron Lr l,5O0,O0O to Lc 1,800,000 by s. 3{,) of r}c

Finatrce Act 2009. Prcviorls Etes w.re:

If charg.ablc iDcome rs: Thc H is:

Not ovd I. 1,500,000
OvcrLc 1,500,000 bul nol ovcr 4,500,000

Ovs Lc 4,500,000 bul nol over ?,500,000
Ovq Ir 7,500,000

R to8forpriorycssuqeFovidcdbythclncomeTax(AmDndDettofFirstSchodulc)Ordcrof2005and
2003. Thcit dcEils at not itrcludcd in this publrr'r' l

Type of payment Rate

Payments to contractors (section '1 1 7)
Dividends (section 118)
lnterests (section I 19)
Rents
Royatties (section 120)
Pensions and annuities (section 121(2) (a))

Natural resource payments (122)

Real property{section 1 23)
Winnings of Le 500,000 and abovo from

.ary lottery

',! Tire hcomc Tax (Amcndmat of Fiffi Schcdtrt4 ordcr 2003 ch.Eed $c nlc of h to l0% with .ffdt frcm

29 Nolcmbef 2002. Prior !o tbe amcndh6! thc rata wat 350,6.
| ,e lan I V repeale<l od rcplac.d by s. I I olthc F'inocc Act 2013. Pr.viossly rcad: -'Rdtes 

o.f W ,o be sithhold

-fiom poynents made ta p?r.ront r*idehl in Sieto lzolc.

Ni!

23yo

30%

Nil
20%

300/.

SYo

10%
'l5o/o

'loo/o

25%
15o/"

25%
10%

10%

Il6
1 t'7
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SECOI{D SCHEDULE
PART I

(Section 7)

Rates of tax on chargeable income of non{esident other ihan income to which Part ll
applies: 25Y"

PART II
(Sectlons 116, 117,118, 119, 120, 121, 122 and 12i)

Rates of tax to b9 withheld from paymeirts made to non-residents:

(2) An application for approval of a fund shall be made for any year of assessment
before the end of that year of assessnrent.

(3) Arr application to alter the.rules, regulations, constitution, objects or conditions of
an approved fund shall be made in writing to the Commissioner by the trustees of the
fund and shall be -

(a) accompanied by a copy of the proposed alteration and two copies of the
accounts of the fund for its last financial year;

(b) supported by such further information as the Cornmissioner may require.

(4) The Commissioner may approve-

(a) as a complying retirement fund; or

(b) as an alteration to the rules, regulations, constilution, objects or conditions
of an approved fund,

any fund or proposed alternation which complies with paragraph 2 of this Schedule
ani shall give to the applicant a notice either of his approval of the application, from
a date specified in the notice, or of his refusal of it.

(5) The Commissioner may at any time withdraw his approval of a fund which, in his

opinion no longer complies with paragraph 2 this Schedule' and shall give to the
applicant a notlce of withdrawal of his approval from the date specified in the notice.

(6) Where the Commissioner gives notice of withdrawal of his approval, or refuses
an application for approval or for an alteralion to the rules, regulations, constitution,
objects or oonditions of an approved fund, he shall advise the applicant of the
reasons for his decision, and if within six months the applicant gives notice of an
acceptable alteration of the rules, regulations, constitution, objects or conditions of a
fund, the Commissioner may rescind his withdrawal or refusal-

(7) The trustees of any fund may request the Commissioner to withdraw his approval
ofihe fund, but subje;t to the Commissioner giving notice of withdrawal, his approval
shall stand for all succeeding Years of assessment.

(8) A fund approved under The lncorne Tax (Pension and Piovident Fund) Rules
shall be deemed to have been approved under this Schedule.

(a) accompanied by a copy of the instrument by which the fund is established,
two copies of the rules or regulations of the fund, and two copies of the
accounls of tha fund for its last financial year:

(b) supported by such further information as the Commissioner may require.

-Employment income (section 116)
Payments to contractors (sectionl 17)
Dividends (section 1 t8)
lnterest (section 1 1g)
Rents and royalties (section 120)
Pensions and annuities (seclion 121)
Natural resource payments (section !22)
Payments to or applications for the benefit of
non+esidenl bener'iciaries (section 123)

10%
lOYo
15%
25o/o

25%
25o/o

25%

THIRD SCHEDULE
(Section 2)

COMPLYING RETIREMENT FUNDS

1, Rules for approval of retirement funds

(1) An application for approval of a fund shall be made in writing to the
Commissioner by the trustees of the fund and shall be-

'!t Pryt U rcpcalcd and rcplrccd by s. 3l ot the Finance Aci 201 3. Prcviouly red:
"Emplo5'6aa1 in"o^" (teclioh I I 6) )5%
Pawent to conltactors (set:rion I 17) 10%
Dbldqds(secfiok ll I0%
lileres, (section I 19) 15%
Riats (sectioa 120 lO%
Royhies (ser,iot 120) 25%
P.Nioitdildoniluiti.6(sectiofr 121) )5%
NauralresoucepolnqKgcctionl22) 25%
Pt),frenls lo or applicallontlot the ben.Jit
otnoa-raidcntbenejciaries(t..troa!23) 25%'

Prior EiB sch d thos providcd by lhe ln6me Tax (Amodmetrt) Acl 2004 de Dot include{l in lbjs
publi€tioo

t2l t22
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% No. 6 Goods and Sertices Tar Act 2009

PARTIII-REGISTRATION

I5. (l) Aperson is required to apply for registration
under this Act on the last day of any month, if-

(a) the person exceeded the registration
threshold in lhe period of I 2 or iesser months
ending on that day;

(b) the person exceeded one-third of the
registration threshold in the period of 4

months ending on that day; or

(c) there are reasonable grounds to expect that
the person will exceed the registration
threshold in the twelve-month period
commencing on the following day-

Q) Subject to subsection (3), the registration threshold
is a GST-exclusive turnover of taxable supplies in any twelve rnonth
period exceeding Le 200,000,000 and may be amended by statutory
instrument-

(3) In determining whether a person has exceeded the
registration threshold under subsecrion (2)-

(a) the value of supplies made by the person is
treated as ifit did not include-

(i) the value of a supply that is not taxable
or that would not be a taxable supply if
the person were registered;

(ii) the value of a supply by way of sale of
one or more capital assets of the person;

(rii) the value of a supply rirade solely as a
consequence ofthe person selling the
person's taxabie activity or part ofthat
taxable activity; or

No. 6 Goods and Serttices Tax Act 2009

(iv) the value of supplies made soiely as_a

consequence of the persori pefinanently

. ceasing to carry on its taxable activity;

(b) the value of supplies made by the person

includes tlie value of supplies the person

"*'ould be treated as making under section 24

ifthe person were registered; and

(c) the Commissioner-General may require the

person to include the value of supplies made

by a related person ifhe is satisfied that it is
appropriate to do so due to the nature ofthe
activities carried out by the related person,

the way in which the taxable actjvities of the

taxable person and the related person are

carried on,_ the connections between those
persons or between the activities iarried on

by them or any other factors that the
Commissioner-General considers to be

relevant.

(4) A person is required to apply for registration,
irrespective ofwhether the person exceeds the registration threshold-

(a) if the person is a govemment entity or a local
council that carries on a taxable activiry, at

the earlier of the day 2 months before the day

referred to in subsection (l) ofsection I or 7

days before the date on which the person

coulmences carrying on a taxable activiry; or

(b) if the person is a promoter of public
entertainment or a licensee or proprietor of a

place of public entertainmen! the earlier of 7

::li-'."ff "hfJJJ";lHJh,ffi :l
:,:#Jil#HJlJl"1",H: 

be rore'lhe

n

Application
for regisua-
tion.
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(a) first, to reduce tbe amount of, interest due

and payable;

(b) then, to the extent that the payrnent exceeds

the amount of interest, to reduce the amount
ofpenalry due and payable; arrd

(c) then, to the extent that the payuent exceeds

the sum ofthe penalty and interest, to reduce
' the amount ofGST due and payable.

90, (1) Where any tax, penalty or interest is due and payable

by a person, the Conrmissioner-General rnay orderby notice in writing-

(a) any individual or business fron whom any

money is due or is accruing .rr may become
' due to the taxable person; or

(b) any individual or business that holds or may
subsequently hold money for or on account

of the taxable person including banks and

other fi nancial institutions,

to pay to the National RevenueAuthority the money or so rnuch of it
as is sufficient to discharge the tax, interest or penalty due and

payable.

(2) In any notice under this sectiorr. the Commissioner-
General shall provide the reasons for the order, the amounts and

periods for which the tax is due and a date for payment, rvhich shall

not be less than l0 days from the date of the order.

91. (1) If for the protection of revenue the Commissioner-
General inforns the Director of Irnrni gration in writiug-

(a) that a person has an outsta:rding liability to
GST and that the person has.failed to pay the

tax by the due date; or

No. 6 Goods and Services Tar Act 2009

(b) that in the opinion of the Commissioner-

General aperson will have a Iiability to GST

anci that the person will not pay the GST due

by the due date; and

(c) that he has reasonabie grottds to believe

that the person concemed is seeking to avoid

the payment of the GS!

the Director of Immigration shall prevent the person frorn leaving

Sierra Leone for a period of72 hours from the issuance ofthe notice,

unless the person-

(i) makes payment of the GST at issue in

fir.l1;

(ii) arranges for the payment of the GST at

issue which is satisfactorY to the

Commissioner-General; or

(iii) provides security for the GST at issue

which is satisfactory to the Commis-

sioner-General .

@ tJpon application by the Conrmissioner-General, the

coulf ma)/ extend the pefi od of 72 hours referred to in subsection ( 1 )'

v7
96 No. 6 Goods and Sewices Tax Aat 2t)09

,}

Gamishment.

Recovery of
GST fronr
persoDs .

leaving Sierra
Leone.

92-
decisions

PART X\,'II-OBJECTIONS AND APPEALS

The fbllowing decisions made under tlris Act are reviewabl" 
I;""li1;il]"

(a) a decisionundersection l6to registerornot

to register a person under this Act, including

a decision in relation to the date of
corrunencelnent of regishation;
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Description: Provisior: of insurance; dealing in money (including foreign
exchange) prnvisiorr ofcredit; operatiop ofany bank but excluding fees and
similar charges for non intermediatirrn services incliiding transfers,
professional advice such as accountallcy, investment and legal; and safe-
keeping services.

Supply: Goods forthe disabled.

Description: Articles designed exclusivell4 for use by the disabled.

Supply: Land, buildings andpublic works.

Description:
(a) Land and buildings; the granting of assignment or

surrender ofan interest in land or buildings: the rights to
occupy land or buildings;

(b) Civil engineering public works.

13. Supply: Machineq,

Description: Machinery, apparatus and appliances designed for use
exclusively in-

(a) agriculture, r,eterinary, fishing and horticulture,

(b) manuiacturing, and

(c) mining.

and classified as exempt under the Harmonised Systems Commodity
Classification Code.

14. Supply: Export of dl minerals.

Description: Export of all minerals including rutile and its by-products, iron
ore, bauxite, gold and diamonds.

No. 6 Goods and Services Tax Act 2009

THIRD SCTIEDUI,E

Institutional reliefs

1. President ofthe Republic ofSierraLeone.

2. Commonwealth, Foreign embassies and Missions (Rerciprocal only).

l. Other intemational agencies subject to agreement with the Govemment of
Sierra Leone, duly ratified by Palliarnent and specifically providing for relief
from payment of local taxes on goods and seryices.

1. An import of goods (including foodsfuffs) for use in rehabilitation or relief
follovuing natural disaster, as approved by the Minister of Finance.

FOTTRTH SCHEtr'LTI,E

Transactions outside the scope of GST

l. Transfer ofa going concern.

Passed in Parliament this 4th day of June, in the year of our Lord two

thotisand and Nine.

VICTOR A. KA.\{ARA,
Clerk of Purliament.

Turs PnrNrro IupnessloN has been carefully compared by me with the Bill
which has passed Parliament and found by me to be a true and correct printed copy

of tire said Bill.

VICTOR A: KAN{ARA,
Clerk oJ Parliament.

PnrNrro .rNo Pt,tLtsHBp sv rHr Gc)vERMuENT PRNrnc DepennaENr, SteRre LEoNr.

Gtzorre No. 37 on 20rH Aucust, 2009.

11.

t2.

Description: The presewation, burial and cremation of a hrrman corpse and
coffins-
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15. Supply: Funeral services and coffrns.
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t4 No. 6 Finance Act 2016

AMENDMF,NT OF T}M FINANCE ACTS, 2006,}OLI AND2O13

Amendment
of section 4
of Finance
Act. 2006.

32. The Finance Act, 2O06 is amended by the repeal and

replacement of section 4 with the following new section-

Impoit duty
and GST
liability of
Ministeries,
Departments
and Agencies.

(2) Fot the avoidance of doubt, all MDAs shail be liable
to pay import duty and GST on their imports.

Arnendment 33. The Finance Act, 2011 is amended by the repeal and
of section I I replacement of section I 1 with the following new section-
of Finance
Act- 201 I ." "Duty free 11. (l) Subjecttosubsection(2)newandexisting

irnpoitation' businesses in'rporting plants and machinery excluding
spareparts and general purpose vchicles, exclusively
for their business operations (and not for resale),
shall be entitled to duty free import for a period of
threeyears from the date of their first regisffation.

@ Subsection (1) shall not applyunless-

(a) in the case ofanewbusiness, the investment
is at least US$ 10,000,000; and

4 (1) Ministries, Departments andAgencies
(MDAs) shall make provision for import duty
and liability of GST for all imports and contracts
that are subject to taxes.

(2) For purposes of subsection ( I ), 'lhotol'oltaic" tefers

to the metirod of ginerating electrical porrer by. converting solar

radiation into dir&t currentllectriciry using semi-conductors that

exhibir the photovoltaic effect".

(3) for purpose of subsection (l) a list of products,

equiprnenis and applicances that meet IEC global quality-standards

*iU b" maintainetl^by the Ministry of Energy and regularly updated

in consultation with ihe solar private sector in Sierra L€one'

(4) Any photovoitaic system equipment and low energy

efftcient upptiur.6 which does not meet the relevalt IEC.global
quality standarrls shall not be included in the list maintained by the

Miuisiry of Energy and shall be subject to the applicable taxes, fees

and duties.

35. Section 38 oftheFinanceAct 2013 is anrorderJbyrepealing l#.T'"#T;
k750,000 and mbstituting itwith kl,000,000. Iininur""

GENERAL 
Act' 2013'

36. A national health insurance levy shall be imposed at a rate National

of 0. 5% on the value of all contracts relating to the supply of $ood5 tnsurance

urrd s".ui"", in Support of the Free Health Cire Programme' tevv'

37. The withholding tax on management and technical ftgt 
'1'11:l:ll,

shall be increased from 10-percent to 15 pelcent ofthevalue of such 's'or.t 
*?''t"'

services.

38. Any business employing a female employee i1- 2 Emplovment

*anagement position between t sf aay of -lanuary 20 I 6 and 3 1!^t day oI women'

ofDeiernber j018 shall be eligible to a tax credit at a rate of 6.570 on

the PA\T of that fonale emPloYee.

39. NGO REGISTRATIONANDRENEWALFEES FOR ATWO -YEARPENOD

No.6

(b) in the case of an existing business, the
investment is at least UD$5,000,000 in
expanding the business."

Amendment 34. The Finance Act, 201I is amended by the repeal and
of section 26 replacement of section 26 with the following new section-
of Finance
Act, 201 I .-' "'-""' .,Duty rr". 26. (l) The importation of photovoltaic System

impoitation. Equipmeat and low energ'y or energy efficient
appliances that meet relevant Intentational
Electrotechnical Commission (IEC) global
standards for resale or use by third parties
shall be duty-free.

International NGOs NationalNGOs

New
Registration

['ees

Renewal
Fees

New
Registration

F ees

Renewal
Fees

us$2,000 us$2,000 I.e2.000,000 Le2,000,000
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" but the impon dury af 20oh shall be

calculatcd. instead of using the CIF
value. by usrng the following reference

valucs. as applopriate:-

(i) a6g ( I x 30 x 8,) sliall range from $22.5 to

$22.8 pcr carton:

(ii) 81.2g( I x l5 x l0)shall range liorn$25.0
to $25.5 per carlon".

5. There is hereby irnposed on imported right hand - driven
r..'ehicles a sutcharge of 4}o/oof the C:.1.F. value thereof.

8. An oil marketing company liable to excise duty levied on

petroleum fuel shall, at the poinr of discharge thereof from thc
respective vessel, provide to the National Revenue Authoriry a bond
equivalent to the value of the excise duty as a guarantee for tlre
payment of the duty.

No.12 Finance Ac't 201 I

9. The fees for an auctioneer licence shall be ten rnillion leones .{lctioncel 
.

10. The Goods and Sen'ices Tax Act, 2009 is anrended as Amgn&nent

forrows:- :i}[ii"''
(a) in section I 7. by the lepeal ofsubsection (5)

rhcrcof;

(b) in paragraph (a) ofsubsection (l ) ofsection
24, by the deletiot of the rvord "taxable":

(c) in section 42 (9) (b), for the rc'ference to sectinu

42 ( 1) (b) substitute a reference to section 42

rl)(cx

(d) irnrnediately after section 49 thereoi insert

rhe following:-

6. (l) 'fhe requirement for the subrnissiotr of tnanifests
by shipping agents shall he as follou's:-

(a) Submissicrn shall be within 24 hours after the

arrivai oftlre respective vessel;

(b) all manifesc shall be in electronic forrn.

@ Any shipping agent who contravenes subsection(l)
shall be liable to a fine of r;ot less tlran two hundred thousand leones

and not more than two rnillion five hundred thousand leones.

A.andonmcnt 7. Any person who in the pl'ocess of clearing imported goods

of unfinishetl leaves any declaration form in tire Automated Systern of Custours
customi Data (ASYCUDA)beyond the rrornral perioti of,seven days needed
declararioll

to complete the process trr abandons sur:lr fomr in the systcrn. conutrits

an offence, and shall be liable on couviction to a tine ofnclt less than' two hundred thousand leones and not tnore than two rnillion five
hundred thousand leones.

7

Surcharge on
right-hand -
driver
vehicles.

Failure tri
submit
electroni c

nran i fest

Excise duty
bond by orl
companies.

"Seizure of
assets lor
non-pay-
menl of tax

49^. (1)

,l

Q\

(3)

'Ihc Corrunissioner-Geteral nray recover urtpaid

GSI penalty or iriterest by the issue of a warranl

to tax ofllcers specified therein to enter a place

and seizc the goods ar-rd.ploperty of the
taxpayer.

The warrant shall be in the form prescribed in
regulations uuder this Act specifyirrg the
taxpayer against whose property the
proceedings are authorized. the location ofthe
property and the tax debt to wlrich the warratrt
relates.

The Clommissioner-General tnalz require a police

officer to be present while the seizure is berrtg

conducted.

(4) A rvarrant under subs6ctions (l) iurd (2) rnay

only be issued aftcr 14 days from the date the

Commissioner-General notities the tupayer in

writing of the Cotnnissioner-Geneml's intention

to proceed with the seizure.
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HIS EXCELLENCY JULIUS MAADABIO,
Pres ilertt.

20r8

Sierra l.,eone

The Extractive Industries ReYenueActr 20lS short title'

. Being an Act to provide for and coordinate various taxes and
charges on extractiye induslries, the regulation offiscal sspects of
ertractive industry agreenlerts and for other related matters.

I Datc of corn-
' mencernenl

ENrcreo by the President and Members of Parliament in this
present Parliament assernbled.

ACT

ARRANGEMENT OF SECTIONS

TI.IE EXTRACTIVE INDUSTR.IES REVENUE ACT. 2OI8

ARRANGEN,IENI OF SECTIONS

PARTI=PRELIIV{INARY

Section.

L lnterprelation.

2. Unauthorised operations.

PART ]I-MINES AND N,ITNERALS

3. Royalties.

4. Incometax.
5. Separatemineraloperations.
6. Incorne from mineral operations.

7. Deductions forrnincral operations.
8. Losscs frorn mineral operations.
9. Indirect tlisposal ofmineral rights.
10. Rehabilitation tunds.

ll. Minimurn tax and small macro taxpayers.

12. Mineral resource rellt tax irrposed.
lJ. Accunrulated ne!receips and accumulated net expenditure.
14. Net receipts and net expenditure.
15. Cross rcceipts.
16. Deductibleexpenditure.
17, Yearofcommencement.
18. Transfer ofmineral rights.
i9. Rehabilitation fund positive balance.

20. Prticessing

No.
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No, The Ettractive Indushies Revenue '4tt 201 8 J

lntcrpreration.

PARTI -PRIILfiITINARY

1, Ih this Act. unless the context othetwise requiles-

"Cecornmissioning fund" means a fund established

under section 78 ofthe Petroleum (Exploration and

Production) Act, 20 I I ;

"derivative instrument" has the meaning prescribed

by regulations and, in the absence rof regulations,

takes its meaning fiom generally accepted
accounting principles;

"development and operation area" rtroans the area

covered by an approved developnrent and operation
plan;

"excl uded expenditure" means-

(a) incorne tax, mineral resource rent tax and

petroleunr resource lent taxi

(tr) bribes and expenditure incrtrrctl in con'upt
practices:

tl
"adjusted cost base" of an asse! has the meauing

given in section 2 ofthe Income Tax Act.2000;

"approved decommissioning plan" nleans a

decornnrissioning p)an approved by the Minister
responsible for the management of petroleurn

nlatters:

"approved developrnerit and operation plan" means a

plgn approved under seclion 55 oithe Petroleum

(Explor:tion and Production)Aot,20l I I

"approved fiscal stabiliry clause" has the rneaning
givcr in section 40;

"associate" has the rnedning given in section 2 ofthe
Income Tax Act,2000:

"bonus pa-ment" means a borrus paid on the grant.

transfer or assignment ofa Imge-scale minirrg liccnce

or petroleum licence, but does not include a fee

prescribed by the Mines and Minerals Act. 2009 or

the Petroieum (Exploration and Production) Act. l0 I I

or regulations made under those,{cts;

"Commissioner-General'' means ihe Conrnrissiouer-

General appointed under the Narional Revenue

.{uthority Act. 2002:

"clebt claim" has the nreaning given in sectiou 2 ofthe
IncorneTax Act, 2000:

"debt obligation" has the nreaning given in section 2

of the lncomeTaxAct, 2000;

d)

(c) interest, penalties and fines payable to a

, govemrncr)t for breach of anv law or a polirical' 
suhdivision ofa govenrnrent ofany counttJ;
and

(d) expenditure incurred-

(i) as a consequence ofnoh-fulfihnent of
contractual obligations under an

extractive industry agreement or other

agreement with a government or a

political subdivision of a governntent

of any country; or

(ii) on insurance, indemnity, guaraitee ot'

other security against suclr iron-
fulfilment:

Paoe 24 af 34
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4 No. Tlu. Extractive lndulries R.a'enue Act 201 I

"explorafion licence" has the mearing given in section I of tbe Mines
and Miuerals Act. 2009;

"exploration licencc area"' has the meaning givcn in section I r,f the

Mines and Mirrerals Act, 20091

"exploration opcrations"-

(a.1 with respect to a nrineral right^ has the

rneaning given in section 1 of the Mines and

Minerals Act,2009; and

(b) $'ith respect to a peiroleuar right. rneans

exploration wir.hin tlre lreantng givcn in

section I ol'the Petroleum (Expioration and

Ptoduction)Act,201 l;

"extractlve industry agreement" rneans an agreenlent

concluded with-

(a) the holder ofa mineral right that pertains to a

licence granted under section 23 ofthe Mines

and MineralsAct, 1009; or

(b) the holder olapetroleum right that pertains

to a permit or licence granted under sections

23 (reconnaissance permit), 4l (petroleurn

liccnce) or 76 (pipeline permit) of the

Petroleurn (Explorarion and Production) Act.
201 1:

"extractive industry producer" means a person

engaged in 'mining under a mining licence or
production activities under a petroleum licence. but

excludes a person exempt from mideral resource rent

tax;

"financial cost nas tne meanir,g given in sub section
(5) of section 35 ofthe IncomeTaxAct, 20001

No. The E).lracliye I ndustries Rapn ue.4ct 201 8

at
"linancial gain" has the meaning gii'en in subsection

(5) of section 35 of the Inconie Tax Act, 2000;

"foreign exchange instrurltent" has the meaning
prescribed by'regulations atrd. in the absence of -

regulations, takes its meaning Jrom generally

accepted accounting principles;

"genclally acccpted iiccounting principles" means the

Intentational Financial Reporting Standards;

"large-scale mining licence" has tlre meaning giten in

seclion I olthe N'liues and Mincrals AcL 2009;

"lioence area" means-

(a) witlr respect to mineral opc"rations, the area

covered bythe mineml right in question; and

(b) with respect to petroleurn operations. has the

meaning giveu in section I ofthe Petroleunr
(Exploration and Production) Act, 20 I I ;

''mirreral" has the meaning given in sect,on I of the

Mines and Minerals Act, 2009;

"mi neral operations" nteans expioration operations,

mining operations or reconnaissance operations

conducted witlt respect to a ruineral right;

"mineral righf' has the nleaning given in section I of
the Mines and MineralsAct,2009:

"nrining area" has the meanirrg given in section I of
the Mines and Mitrerals Act, 2009;

"mining licence" means an artisanal. snrali-scale ol"

large-scale mining licence granted under the Mines
and MineralsAct,2009;

a
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6 No. 1'he Enractii'e ln,lu.su'ies Rev€nue Act 201 8
The Extrttctit+: lndustrirs Retenile A(t 20r8

"nrining opbrations" has the meaning given in section

I of the Mines and Nlinerels Act. 2009- but exclirdes

processing of minerals:

'National Revenue Authority " nreans the National

Revenue Authority established under lhe National

Revenue AuthorigAct, 2002 {Act No I l of 2002);

"overriciing royalty" mems a periodic paunent made

by a person (other than a dividend) to the extent to

which it is directly or indrrectly oalculated by

reference to the profitability, output or natural

resources extracted by the person or an associate of
the person:

"petroleunrl' has the nieaning giveu in section I ofthe
Petoleurn (Exploration and Production) Act, 201 l;.

"petroleum operations" has the meaning given in
section I of the Petroleum (Exfiloration and

Pr otluction) Act, 20 I I and includes
"reconnaissance'' as defined in that section, but
excludes processing of petroleum;

"petroleun licence" has the meaning given in seclion

I ofthe Petroleurl (Explorairon and Production)Act,
20r l;

"petroleurn right" has the meaning given in section I

ofthe Petroleurn (Exploration and Production) Act"

2011;

"precious stones" has the ntcauing given in paragraph
(b) ofthe definition of"precious mineral" in section

I of the Miues and lvlinerals Act,2009;

"processing" has the meaning prescribed by
regulali6ns but excludes activities of a processing

nature that aie ancillary to mineral operations or
petr0leum operations;

"production acti't'ities" with.respect to petl'oleunl

operations has the lneaning gir,en in section I ofthe
Peholeum (Exploration and Production) Act. 20 I I .

but excludes processing of petroleunr:

"reconnaissance licence" has the nreanttrg given in

section 1 r:f the Mines and MineialsAct,2009;

"reconnaissance operations"-

(a) with respect to a .rrineral right. has the

meaning given in section I ofthe Mines and

Minerals Act, 2009; and

(b) with respect to a petroleum right' rneaus

"reconnaissance" within the meaning given

in section I of fhe Petroleurn (Exploration and

. Production) Act, 201 I ;

':relevant financial cost" and "relevant financial gain"

mean-
,l

(a) a derir.ative or foreign exchange insfumentl
or

(b) a financial cost or a financial gain,

respectivel)', rvith respect to a debt claim or

debt obiigatioll dertorrinated iu a cun'eucy

other than that in which the person accounts

foi the purposes of this Act, but excluding

the payment or receipt ofstandard interest;

"revenue" means revenue within the mea:ring given

in section 2 of the National Revenue Authoriry Act.

2002 that is imposed with respect to a revenue law;

"re.:enue law" means a law ret'erred to in the First

Schedule to the National Revenue Authority Act,

2002 including a keaty affecting such a law;
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"separate mineral operation" has the meauing given

in section 5;

"separatg pelroleurn opemfion" has the rneaning giverr

in section 23;

"service fee" has the meaning givcn in sectiou 117 of
the Inconre Tax Act,2000;

"special stones" means a precious stone'*'ith a market

value above 500,000 United States Dollars;

"underlying ou,n.ership or control" has the meaning

given in section 2 of the [nconre Tax Act. 2000: and

"year ofassessnrent" has the meanirrg given in section

2 ofthe Inconre Tax Act,2()00.

Q) To the extent that a tenn used in this Act is not
otherwise defined, the term shall have a meaning in tiris Act that is

consistent with any meaning given to that tenn in the Income Tax

Act,2000.

(3) Subject to this Act, uo lau,, rvhether enacted before or

after the commencement of this Act, shali be intemreted so as to
provide an exeurption from royalties. inconre tax, mineral l'esource

rent tax or petroleum resource relrt tax as provided for in this Act.

2 (0 This Act shall apply to ccrtain operations authorised

by mineral rights and petroleum rights issued under the Mines and

Minerals Act,2009 and the Petroleurn (Expioration and Production)
Acr.20ll.

(2) This Act shall extend 1cl a person conducting
unauthorised operations that should be conducted under a rnineral

right or petroleum right.

No. Tlie Ertractive hrdLt.stries Reveurc Acl 2018

(3) Subsection (2) applies notwithstanding any
consequences under the Mines and Nlinerals Act. 2009 and the

Petroleunr (Exploration ancl Production) Act, 2011 by reason ofthe
person conducting unauthorised operatiors.

PART II_M IN ES AND MINERA1S

3. (l) The holder of a rninetal right shall pay royalties fs1 Rovaltier

minerals obtained pursuant to the right.

(2) The royalties refered to in subsection (l) shall be

calculated by applying the relevant rates set out in paragtaph I ofthe
First Schedule to the market value ol tire minera'ls obtained as

detennined under paragraph 2 ofthe First Schedule.

(3) The holder of a mineral right shall pay royaltieb at the

tinre prescribed in paragraph 3 ofthe First Schedule and in accordance

rvith the procedure outlined in Part V.

(4) Notrvithstanding other provisions in this Act, the
N{irrister rcsponsible for finance ruay. in consultation with the Ministry
resporrsible for mines and mineral resoulces, presclibe try statutory
instrunent special rules with respect to precious stones aud special
stones obtained under an atlisanal mining licence for the purposes

of-

O, 
:;f.",,"trrg 

tlte ruarket value of the stones;

1b) setting arrartgernents .as to the time and

rnethod of collectiott of royalties, including
collection frorn dealers and other third parties.

Unauilxlrised
Operations

4. (l) A person conducting tnineral opela.tions shall be Inconte

subject to incornetax with respect to operations under the Lncoute 1^'

Tax Act 200() and this Act.

Paoe 27 of 34



4 No. The Eltruiliv lndustries Revenae Act 201 8

(ci the anrount of royalties ihc person slrould

pay: and

(d) any othel information the Cornmissioner-

Gencral nuy prescribe.

. CI) Subject to this section, Part XII of the Income Tax

Act. 2000 shall apply. with anv necessary adaptations. to a return

filed under suhsection ( I ).

(4) A Letunr fi led under subsection ( 1) shall be treated as

a self-assessment but-

(a) an assessment under section 102 ofrhe
Inconre Tax Act, 2000 may be levied with

respect to royalties; and

(b) a sell--assessntent undet tltis scction or an

asscssnrent under section I 02 ofthe hrcotne

TaxAct, 2000 may be amended under seclioll

I 03 of the Income Tax Act, 2000,

41. The Incorne Tax Act,2000 shell apply to the assessment

and payment ofincorne tax for mineral and petroleum operations .

45. (l) At the time an extractive industry producer is liable

to file an estimate ol'chargeable income undcr section I 13 of the

Income Tax Act 2000, the producer shall atso file an eitimate ofthe

mineral resoutce renl tax or petroleum resource l'ent tax due tbr the

sarne year of assessmetrl.

(2) An estimate filed under subsection 1 I ,) shall be in the

nrarner and lonrr prescribed estimaliug-

4

a

No. The Extractit't In&utries Revenue..4d 2018

(a) ruean^s the tevenue law as applicable al tlre
time i!ismodifiedor prntected t'y an exfactive
industry agreement (see subscction (2)); and

PARTV-ADMIMSTRATION

42. 1l) The holderof a mineral olperoleum itght ruay €l€ct to A..ounr.
maintain accounts. be assessed arrd pay revenue iu Ur)ited States

Dollars or other currency as nray be prescribed.

12) The elecrion under subsection ( 1 ) shall-

(a) be collective and for all three purposes

refened to in subsecdon (l);

(b) be in rwiting and fileC with the Nrtionai
Revenue Authorirv at the time ol'application

for the relevant licencc; and

(c) apply for the duration olthe licence.

43. (l) A person who is liable to pay royalties under sub- Asscssmcnr

iection 3 of section 2l .shall file with the Cor,rnrissioner-General a of royaltics.

retum of royalties ard make payuent at the rine the royaltles should

be paid.

(2) A retum tiled undel subsection (l) shali be in the

rnamer and fbrm prescribeC specifying-

(a) the volunte of minerals or petroleLrm liable lor
royalties;

(b) the nrarket value ,.rf the rnin<rals r'rr petroieun
calculated in accordance'r,ith paragraph 2 ot
the First Schedule or palagraph 2 of the

Second Schedule. as the case requi;es;

Assgssmcnt
ol income
tax.

lnstalments
of n:rncral
and
petroleunr
resourcc rcnl
tax.
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L (1) Subject to subparagraph (2), the following shall be the royalry rates
for nrinerals-

ia) 3% for minerals obtained pursuant to an artisarial rnining
Iicence; and

(b) ip dre case olminerals obtained pursuant.to a rnineral right
other than an artisanal mining licence

(l 6.5% for precious stones other than special stones;

6i) 87, fqr special stones:

(iii) 59i, for precious metais; and

(iv) 3% for crtber cases, including brilk minerals.

(2) Samples of minerals obtained tbr purposes of assay, analysis or
o*ier examination or testing shall be exempr from royalties, but royalties shall
apply if a sample is sold.

Market Value of llinerals
2. {l) The market vrlue of mineials shalibe the sale value receivable in a

transaction meeting tlre requirernents of section 95 of the Income Tax Act, 201)0
(amr's length standard) at the time of export, proces.sing or delivery under acontrar:t
of sale, whichever is earlier, witl'rout discorrnt. commission or deduction:

Provided that in the case ofprecious stones, special stoues and bulk nrinerals the
market value shall be determined in accordance wirh the methods prcscribed in rhe
remainde,r of this paragraph.

58 No. Tht Ettractive lh.lustrics Ret'cnue A.'t 20t8

(2) The rnarket value for a precigus stone shall be-

(a) based on the curent market prices for wholcsale rough
precious stones of that natufe; and

(b) determined as tlre higbest of the values ascribed to the'

(i) themrner4lrightholder;

(ii) the Govemmeut evaluators: and

(ii) an independeut evaluater.

(3) The Natioual Minerals Agency shall, for the purpose of detennining
thc malket r.alue olprecious metals and in consultation ivilh the Ministry of Mines

arrd Ivlirreral Resoulces, at the end of each week calculate dre avera-qe price of
precicus metals exponed or sold in Sierra Leone during a week based on spot
plices lealised ai lhe cnd ofeach trading day:

Provided that in the case r',f gdld, the weekly average of the London PM Fix price

in United Srates Dollars per fine troy ounce sirall be used.

(4) Subjeot to subpilagraph 15), tJre rnarket value ofbulk nrinerals shall

be tlre realised gross price for a sale free-on-board (fob) at the point ofexport from
Sienz Lcone or point ofdelivery rvithih Sierra Leone, as the cirse t'equires, provided

it rrieets the requirernerrrs ofsubparagraph ( I ).

(5) W'trere-

(a) a lrineral right holder enters into a contract for the supply
ofrninerals (other tiran precious stones or precious metals)
obtairred under the licence; and

The Extroclive Industt'i"s R?v€nue,4.t 201 8 57

FI RST SCH E,* DULE - IVJINES AND ]\,I INERA LS
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(Section 3)

I Royalty Rates
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(b) the minerals are to be supplied under the conrract over a

period exceeding one year,

the method for determining the market value of the minerals supplied in a manner

that is consistent with subparagraph (l ) r^ray be agreed with the Commissioner

General, in consultation with the Minister responsible lbr finance and rhe Narional

Minerals Agency, by rvay of an advance pricing agreement issucd as a private

nrling under scction I 68 ofthe lncorne Tax Act. 2000.

Time for Payment of Royalties

3. The holder of a mineral right shall pay royalties at the following rimes:

(a) in the case ofprecious stones and special stones, at the
' time ofevaluation refened to in paragraph 2(2), export or

delivery uuder a contract ofsale, whichever is earlier; and

(b) in the case ofother minerals, Ihe last day ofthe calendar

month following export, processing or delivery undel a

cont'act ofsale. whichever is earlier.

INTERPRE"IATION

4. ln this Part-

"bulk minerals" means haurite. rutile, iron ore, tantahun and other

minerals as may bc prescribed by regulations, but excludes

precious metals and precious stones; and '

"precious metals" has thc nicaning given in paragraph (a) of the

definition of "precious mineral" in section 1 of the Mines and

Minerals Act, 2009.

t0 l,lo. The Ettractive lrrdtsl ries Revente :1 ct 20I I

PART ftINCOIT{ETAX
(sections 4 and'7)

IncomeTax Rate

5. The incorne tax rate for mineral operations shall be 30%,.

Capital Alloruances

6. (l) Subjecr 1o subparagraph (4), all capital aliowance expendilure
incuncd in respect ofmineral operations during a year ofassc'ssment is placed in

a separate pool. :

(2) Capital ailou,ances are granted with respect to each pool at thc
rates provided tbr in subparagraph (3).

(3) Capital aliorvarrccs shall be granted for cxpcnditure poolcd undcr
subparagraph (1) for a year ofassessrlent at the follou'ing rarcs:

Year oJ Assessment Amount of Capital Allowance

In u,hich expendirure incun'cd
Second Year
Third Year
FounhYear'

409i, olexpenditrre
20olo of expenditue
20% ofexpenditure
207o ofexpendirure

(-1) Capitai allowancgs shall be granted for amounts included in the
adjusted cost ba.se ofa nrirreral right lincluding by reason ofa reacquisition under
secdon 9 arrd bonus paynents) according to the following rules:

(a) each arnount is allocated proportionatelyovertheyears of
assessmcnt from the year in which the aurount is incurred
u:rtil tho year in rvhich the term ofthe rigJrt expires; and

(b) the capital alkx,r.ance for each yeal is the amourit allocated
to that year.
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(g) copducting special studies on various aspects of

public sectoi projects; and

(h) establishing and maintaining a databdse on all

complbted and on-going projects.

31. Notwithstanding thisAct or anyagreernent, ali Government

Ministries, Department and Agencies, State-owned enterprises

state-owned banks, extra-budgetary agencies, Treasury Single

Account Agencies ard National Social Security and InsuranceTrust

shall use theSierra lrone National Sliipping Company for all clearing

and forward-ing services.

L

32. ( 1 )Norwithstanding any laq rates, fees and charges passed

by Parliament before the commencernent of this Act shall be deemed

to have been passed under a Finance Act (2) Notwithstanding any

law, rates fees and charges shall be made under the authority ofa

Finance Act.

I

l

(c) In the case ofcontracts forthe procurernent ofservices,

h5 00billion

5. Expressiou of Interesf for Selection of Consultatrfs

The solicitation ofexpression ofinterest is required when

the estimated value ofthe consultants' sen'tce is above L,e

5 ffibillion

27. Eligible Governmenl employees who receive salaLy Limilaiion or

advancesshallnotrecaivesuchsalaryadvancesinexcessof3OTnofioJrr'.": 
t'

their annual basic salary or in excess oftheit accrued end ofsernce
benefits a rhe time ofthe application fo: such salary advance.

28. Monthl,vremuneration and sitting fees of Board Chairmen H:"":jjti:r$
andrnembers ofMinistries, Department and Agancres, state-owned 

*'.-- "" ---'-
entelprises state-owned banks, extra-budgetary agencies, Treasury

SingleAccountAgencies, sub-ventedagencies anC Comrnissions, in
excess of [1500,000 per montb or per sitting, shall be subject to the

relevant sections ofthe income Tax Act, 2000.

29. Public servants and other empioyees of cenfial governmsnt Disengagment

shall be entiiled to end of senice benefiis on disengugir.nt ton, I'jt-lli-I"b
Government serviees and the amount ofsuch benefit shall be one 

,c lcrvrce

month's gtoss salary for every year served computed on the basis of
the last paid salary.

PART M{TNERAL PRO\AgIONS

30. There shall be a National Monitoring and Evaluation
Departrnent w'ithin the ministry responsible for planning which shall

be responsible for -
(a) creating an effective national institutional frame-

work to monitor and evaluate govemment and donor

funded public sector projects as well as the National
Development Pial;

ft) leading monitoring and eva)uation olali develop-

ments programmes and projects irrcluding gover-

Limiration on
l,egislative
changes.

Limitation on
Extraordinary
waiver of GST

t'

Establi shrnenl
of a National
Monitc'ri'ng
and Evaluar
ion Depart-
ment.

Tax Exem- 33. No Goods and Services Tax (GST) waiver or exemption
ption 

shall be granted unless provided for under the Goods and Services

Tax Act 2009

34. (l) Interest payable on any loan granted by a bank for

the purposes ofan agricultural investment shall be exempted from a

withholding tax, provided that the rate of interest on the loan is not

more than the base lending rate at the time the loan was obtained'

Jr'

/
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nment and donor Parliament and the Ofiice ofthe

President on the othef Development Plan (PRSP 4) 
'

using modern appropriate technolory; of govemme'nt

and donor funded public sector projects;
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50. (i) Purzuant toArticle 3 of the ECOWAS Regulation C/
REG 13 on Supplementary Protection Measures (SPM) tbr the
implementation of the ECOWAS Common Extemal Taritrs (CET), the

minister responsible for finance may take steps by statutory
inshuments to impose or alter taxes to regulate the production, supply
and distribution of essential conrmodities and the trade therein, for
reasons ofregular supply and fair prices.

@ For the purpose of subsection (l), essential
commodities refer to produce such as rice, wheat flour, cooking oil
and liaby food, animal feeds, and if supply is obstructed or short

- would affect the normal life ofthe average Sierra Leonean.

(3) For the purpose of this Act "fair price" means the
price of any essential commodity as deterrnined by the Govemnrent
for the purpose of-

f) regulating the prices irt which any
ssential commodity may be bought or

sold in any area;

(ii) 
J,iffHli,Hr:::f'Ji, ;,*-oditv 

ror

(iii) regulating, restricting orprohibiting the
sale, disposal, transport and movement
of any essential commodity.

51. Notr+'ithstanding this Act and any other enacfinent to the
contrary all tourisrr, estabiishnrents registered with the National
Tourist Board shall be eligible for income tax relief for the period of
lst January202l to 3 1 st December 2023.

52. (l) Nothwithstanding any other law to the contrary an
exporter ofproduce such as coffee, cocoa, cashew nut, palm oil.
vegetable oil, fisheries products and forest products shall from the
lst day of April 2021 repatriate through the commercial banking
s,tstem, the minimum of 30 percent of his export proceeds to Sierra
Leone u,ithin a period of3 rnonths frorn the day of export-

@ The exporter referred to under sub-section (l) shall
submit copies of the repatriation documenlc to the Bank of Sierra
Leone as evidence ofexport.

No: I Finance Act 2021 35

(3) Where the exporter fails to submit evidence of
repatriation referred to wrder sub-section (2) it shall be presumed

that the exporter has contravened sub-section (l) and shall not be

iszued renewal of anual license and export clearance certificate unless
the contrary is proved.

53" Subjectto sub-section (4)ofsection l l0oftheConstitution Regulation on

of Siena Leone 1991, the Minister responsible for finance shall for propertv Tax'

the purpose of section 45 of the Local Government Act 2004 make
regulations by siatutory instmment for the implementation of property
tax (rates) in Sierra Irone and for other related matter.

54. Fees, rates and charges for outlined services relating to. Fees, rates
and charges
for MDAs.

(a) Ministry responsible for information and communications;

(b) Ministryresponsiblefor lnternalAffairs;
(c) Ministry responsible for environment;

(d) The Jrrdiciary;
(e) National Civil Regisfration Authority;
(f) Petroleum RegulatoryAgency; and

G) Ofiice of the Administration and Registrar General.

shall be as set out in the Schedule.

55. Any business engaging in the provision or supply ef corpr:rate tax

reneuableenergyfromsolarmini-gridsinSierralroneshailbeeligible:]-':lt]"^:,,"
for a five-year corporate tax rellef, comntencing from the dale of 

ror mrru grros'

registering first commercial production or 1st January 2427, or
rvhichever comes later

Provided the relief is fully reflected in the tariffprice negotiated
betw'een the government and the business concerned.

t

D,I

Regularion
of essential
Commodities

Tourism
rel ief.

Repatri ati on
of export
proceeds.

a

t'
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Paymeaf of environment impact assessmeut licence

12. (1) Nonrithstanding any lau'or enacfnlent in force to the

contrary no payrnent shall be required from a Government Ministry,

Departnrent or Ageucy for the issuance ol'an envirorunental impact

assessment licence under section 29 of the Environmental Protection

AgencyAct 2021 pursuant to activities or projet:ls set out in the First

Schedule oftheAct being implemented, u,hether from filnds allocated

to the Govemmenl Ministry, Departrnent orAgency, or provided by a

donor partner.

(2). For the purposes of funding rnonitoring activities

relating to the issuance ofthe licence specifiecl in subsection (1) to a

Government Ministryi Department or Agency, Govemment shall

through the provision of a quartely hudgetary allocation pay

monitoring fees to the Environment Protectinn Agency.

t 3. 0) There shall be irnposed a swcharge r:n cellular services

as follows:

NLe, 0. I onbillable on-net mobile 
"'oice 

calls;

NLe. 0.05 on billable off-netmobile voice calls;

nto. 14 The Finance A<:t, 2023 B

PARAN UMARTARAWALLY,

Clerk of Parlidment.

Tms PruNrro IvpnesstoN has been carefully compared by me with the Bill

which has passed Parliameut and found by me to be a true and correct printe.l

copy trf the said Bill.

PARAN UMARTARAWALLY

Clerk of Parliament.

Pxureo a.^-o Punr.lsHrn sv ffie Go\cRNvrxr PnrNrmc Der,tnrueNr, Strnu LroNr.
Gmttt Extnaonnnrxnv No. 24Aor 28rn Armr-, 2023.

a' Paymenr of
environmental
lmpar:t
Assessment
Licence

Surcharge op
celiular
services.

or

I

t
t

lt

t

f

iii NI-e" 2 on outgoing intenratjonal v<>ice calls; and

iv 2o/o af thetata.l commission derived on mobile money

transactions,

provided the above rate ofsurcharge as prescribed by the National

TelecommunicationsAuthority shall not exceed 5% of the total sales

ofrnobile data recharge and bundles.
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Passed in Parliament this 4th day ctf April, u-the year of olr Lord two thousand

and twenty three.
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(4) The Commissioner Ceneral shall electronically process

the release of cbnsignment on the approval by the Minister of an

appliiarion for customs clealance oian exemption,

(5; A completion ofthe release processing notification
shall be transmitted by the National Rcvenue Authoriry to an applicant
oftle request referred to under subsection ( I ) or his custops clearing
ageDt.

34, (l) A person commits an nffence if he-

(a) grants or causes to grant an exemption in an

enactment or a contract entered with an
investor, a private person or contractor in
contravention with this Rct;

1b) provides false information to influence a

decision on the grant or administration ofan
exemption,

(c) fails to report knowledge or inlbrmation in
respect of an exemption-related fraud
committed by a person against the State to
the appropriate au0ority or law enforcement

. authority;

(d) connives in committing auy of the offences
referred to in paragraph (a) and (b);

(e) fails to comply with a provision of this Act.

(2) A person who contravenes subsection (1) is liable to
a fine ofone hundred thousand Leones and on conviction, to a fine
of not less than two hundred and fifty thousand Leones and not
more than five hundred thousand Leones or to a term of imprisorrrnent
for not less than six months and not more tlnn five years or to both
the fine and imprisorment

35 % No. 25 Tax and Duty Exemptions Act 2423

(3) A person who fails to comply with an exemation

provision provided for in this Act commits an offence and, is liable to '

a fi ne of two hundred and fi fty thousand Leones and on gonviction,

to a fure of not less thair five hundred thousand Leones and not
more than one hmdred million Leones or to a tenn of imprisonment
for not less than six months and not moie than five years oi to both
the fine and prison term.

(4) A person cotrurrits an offence and is liable to a fine of
two hundred and fifty thousand New Leones and on conviction to a

fine ofone-and-halftimes the tax amount accruing from the grant of
a utilised or utilising exemption, or to a term of imprisonment for not

less than six years or to both the fine and prison term ifhe-

(a) knowingly makes or signs a falsc
documentation, false return, or false record

of eniy in administration of an exemption;

&) fails to use an exempt item under this Act for
the intended purpose;

Consequential 35. (l) The Finance Act 2006 iS attended in section 3 by
Amcndments deleting the amount of NLel,00C,000 and inseding NLe 5000 New

Leone in its place.

(2) The Person With DisabilityAet 201I is amendedby

repealing sections 33 and 34 by the substitution ofthose sections

with section 25 of this Act.

(3) The FilranceAct 2021 is amended by repealing section

48 and replacing it with section 27 of this Act.

(4) A provision in any legislatioh other than the-

(a) Goods andSenricesTaxAct2009,

il .r,"4

,

Offences and
Penalties.

(
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